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Board of Directors' Report
For the quarter ended March 31, 2019

The Board of Directors of Foodeo Holding PJSC are plaased to report the Consolidated Intenm Financial

Statemants for the percd from January 1, 2019 to March 21, 2019

The Groups’ revenue for the guarter ended 31 Mar 19 was AED 55.507 million (2018; 111.618 million) while the
ioss of the equity owners of the parant company was AED (31.653) million {2018; 43.557 million profit),

The following is the summary of the Financial statements;

Amount in ‘000
Cuarter ended
Mar 18 Mar18 Increase [ (Decrease)
Profit and Loss summary
Revanue 5,507 111,619 (55,112) A5 A%
Gross (Loss)Profit {12,083) 58970 (69,053) -121.2%
Profit / {Loss) {31,653) 43,597 {75,250) -17z2ete
Earning per share (AED) (0.264) 0.383 [0.627) -A728%

Analysis of the financial results of @1,2019 is given here below:

* The Income from the trading activities for the 01,2018 was AED 95 452 milllon (01,2018, 67.875 millian) | &
40.6% growih. The net profit fram the trading activities for Q1, 2019 was AED 18,871 million (Q1, 2018 .

6783} i.e. growth of 178%

* The Income from investment properties for the 01,2019 was AED 8,502 million (@1,2018. 8.586 million)

declined by 5.4% increasa.

* the Loss from the investment in the financial assets for Q1 2019 was AED 47 447 million ( 21, 2018

34,758 income)
Increase | (Decrease)
Mar 19 Dec 18
: ~ Amount %
Financial position summary
Current Assats 515,348 521,446 {5.098) 1,20
Mon Current Assets 574173 6155821 41,748) -5, 8%
Current Liabllities 526,719 487 042 39,877 8.1%
Men Current Liabilities 116,255 87,834 28,321 ap 7%
Tatal Sharehalders' Equity (Parent) 442829 558,928 (116,009)  -zo8%
Book Value of Share (AED) 3.689 4.88 (0.97) 20.8%

We confirm our commitmant to anhancs the core activities of the group to attain sustainable growth

On behalf of the Board of-Birectors A

B ==,
as Y

Ahmed Al Khalfan AlMutawa AL Dhaheri
Chairman
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF

FOODCO HOLDING PJSC

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of Foodeo Holding
PISC (“the Company™) and its subsidiaries (together “the Group™) as at 31 March 2019 comprising of the interim
consolidated statement of financial position as at 31 March 2019 and the related interim consolidated statement
of profit or loss, interim consolidated statement of comprehensive income, interim consolidated statement of
changes in equity and interim consolidated statement of cash flows for the three months period then ended and
explanatory notes, Management is rr::-.punat'hln: for the preparation and fair presentation of these mterim
condensed consolidated financial stutements in accordance with [nternational Accounting Standard 34 fnferim
Financial Reporting. (“IAS 34™). Our responsibility is to express a conclusion on these interim condensed
consolidated financial statements based on our review.

Seape af review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
af Interim Financial Information Performed by the Independent Auditor of the Entity™, A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

Cenelusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated Anancial statements of the Group are not prepared, in all material respects, in accordance
with LAS 34,

Other matters
The consolidated financial statements of the Group for the year ended 31 December 2018 were audited by another
auditor who expressed an unmodified opinion on those financial statements on 27 March 2014,

The interim condensed consolidated financial statemenis of the Group for the period ended 31 March 2018 were
reviewed by another auditor who expressed a unmodified conclusion on those interim condensed consolidated
financial statemenis on 14 May 2018,

er.! & Young
Registration No 811

14 May 2019
Abu Dhabi



Foodco Holding PISC

INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the period ended 31 March 2019

Nutes

Income from trading activities
[neome from investment properties 3
{Loss) / Income from investments 4

Cost of saley

Selling, general and admimstrative expenses
Iinance costs

CHher income

(LOSS)/ PROFIT FOR THE PERIOD
{Loss) ( profit attributable to:

Equity cwners of the company
Mon-controlling interests.

Basic and diluted (loss) / earnings per share 14

The atiached notes 1 w 17 form part of these interim condensed consolidated financial statements.

Three months ended 31 March
' 2019 20448
AED AED
{Unadited) {Crnctelited)
095,451,697 AT.R75273
8,502,046 8,985,858
(47.447,178) 34 757,681
56,506,565 111618812
(68,390,019) (54,640,300
(13,684,431) (9,106,561}
(5,883, 700) 4432771)
- 180,104
(31,651.645) 43,610,284
(31.,653,381) 43,596,784
1.736 13,500
(31L.651.645) _43.610.284
—(0.26) —DJ3b

I



Foodco Holding PISC

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 31 March 2019

Motes
(LOSS) [ PROFIT FOR THE PERIOD
Other comprehensive income:
frems that will not be reclussified to prafit or foss
Net changes in the fair value of Invesiments
held through other comprehensive income 8

Total other comprehensive (loss) / income
Total comprehensive (loss) / income for the period
Total comprehensive {loss)  Ineome attributable to:

Equity owners of the company
Nop-controlling interests

The attached notes 1 to 17 form part of these interim condensed consolidated financial statements.

Three months ended 31 March
2014 2048
AED AED
(Unaudited) {Linaudited)
(31,651,645) 43,610,284
(84,193.370) 34 474 478
4.193.370 34.474.478
(L15.845.015) 18,084,762
(116,0848,878) 78,041 361
153,863 43401
(115.845,015) 18,084,762




Foodco Holdin_g PISC

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Asat3] March 2019

Notes

ASSETS

Non-current assets

Properly, plant and equipment

Right-nf-use assets 2
Invesiment properties under developmen

Investment propertics

Investments held at fair vatue through ather comprehensive income

Oither assets

RN L —

Current asseis

Inventories

Investments held al Gair value through profil or loss

Trade and other receivables

Amounts due from related parties 1
Cash and bank balances |

o ek WO DD =

Assers held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Legal reserve

Regulatory reserve

Fair value resarve

Retained earmings

Equity attributahle to owners of the Company
Mon-controlling interest

Total equity

Liabilities

Non-current liabilities

Employees” end of service benefis

Laase liahilities 21
Loans and Borrowings 11

Current linbilities
Laans and borrowings 11

Trade and other payables 12
Lease liabilities 2.7
Amounts due to refated parties 13

Tuotal liabilities
TOTAL EQUITY AND LIABILITIES

-

— o)

Rashed Darwaish Abined Sail Al Ketbi
YWice Chatrman

Ahmed Al Khalfan Al Dhaben
Chairman

The attached notes 1 to 17 form part of these interim condensed consolidated fingy

31 March
2019
AED
(Unudited)

11,715,728
27,069,057
128,616,559
230,090,026
170,732,238
5.949.510

574,173,118

15,589,840
188,878,722
200,598, 166

329,039
9,772 357

515,168,124

180,153

515.348.277
LO8D.511303

120,000,000
60,000,000
60,000,000

(109.551,850)

312,380,623

442,828,773
3. 718,620

6,547,399

4,891,555
21,924,407
59.438.913

116,254,875

381,734,336
114,287,253
4,737,649
25,959,383
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Foodco Holding PJSC

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 31 March 2019

Notes

OPERATING ACTIVITIES
(Loss) / profit for the period

Adjustments {or
Depreciation
Finance costs
Pravision for emplovees' end of service benefits
Net changes in fair value of investments held
at fair value through profit or loss 8
Dividend income
Allowance for expected eredit loss of trade and other receivables 9
Grain on Sale of investments held at fair value through profit or loss
Provision for slow mioving inventories, Net T

Working capiial changes:
[nyentories
Trade and other receivables
Amounts due from related parties
Msset held for sale
Trade and other pavables
Amounts due to related parties

Net cash flow {used in) from operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from disposal of Investments

Purchase of investments

Additions of investment properties under development

L7 - -]

Met cash flows (used m) from [nvesting activities

FINKANCING ACTIVITIES
Prooceeds from bank borrowings
Repayment of bank borrowings
Finance costs paid

Net cash flows from Anancing activities
(DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalenis at | January

CASH AND CASH EQUIVALENTS AT 31 MARCH 10

The attached notes 1 to 17 form part of these interim condensed consolidated financial statements.

Three month period ended

3 March 3 March
2019 2018
AED AED
{Unanudited) {Unaudired)
(31,651.645) 43,610,284
519,960 563,086
5,883,760 4432771
154,414 428,303
66,073,679 (5,459,648)
(17,643,910) (20.863,763)
5,604,726 1,016,530
(982,591) -
689.767 137.525
_28.708.160 14.863.090
(5,795,220) 1,762,013
(58,981,630) 39,627 688
738,779 (684,046)
- 5,603
20,581,110 3,661,859
851696 (7.653.483)
{13.897.105) 61.577.724
(2,306,522) (44,775)
8,623,544 17,117,136
(11,024 .450) (45,200,737)
9.746.245 _(6,298,879)
1 14.453.673) 34.427.255
27,803,214 .
{6,350,358) 30,383,410
(5.828.116) (4.432.771)
15,624,740 25,950,639
{12,726,038) 53,101,108
(326.590,108) (319.551.552)
(339,316,146) (266.450.044)



Foodco Holding PJSC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
31 March 2019 (Unaudited)

1 GENERAL

Foodeo Holding - P.1.S.C. (the “Company”") is a public shareholding company incorporated in Abu Dhabi, United
Arah Emirates. The Company was established in 1979, It is regulated and listed on the Abu Dhabi Securities Exchange.
[n 2006, the Company changed its name to Foodeo Holding - PJ.S.C. and was formerly known as Abu Dhabi National
Foodstuff Company - PJS.C.

The Company is primarily engaged in the import and distribution of foodsiuff and household items in the United Arab
Emirates, along with investing, development and management of real estate and commercial enterprises. The
objectives of the Company include investment in or establishment of companies in the same line of business and
investment in or establishment of factories in the processing or canning of foodstuff as well as engagement m all
operations and investments m and outside the United Arab Emirates,

The principal activities, country of incorporation and operation, and ownership interest of the Company in the
subsidiaries are set out below:

fnitevesi ()
31 March 3l December  Country of
Neame af subsidiary 2009 2008 incorporation Principal aciivity

Oasis National Foodsmuf? 100%a 1005 UAE Packing of foodstuff

Company LLC
FOODCO National 98.75% 98.75% UAE Catering services and

Foodstuff PSC {Formely restaurant business

lknown as Sense Gourmet

Food Company PSC)
5 P L Logistics Solutions LLC 100% 10074 LAE Shipment, clearance and
warehousing services

Abu Dhahi National Culering services an
Cuatering LLC 100% [ 0% UAE wholesale of fondstuft

O 21 May 2018, the Shareholders of the subsidiary, FOODCO National Foodsiuff PSC, resolved 1o increase the share
capital by AED 271,477,871, This resulted in increase in shareholding of the Company in the subsidiary from 95.6%
to 98.75%.

On 31 December 2018, the Shareholders of the Company resolved to transfer its entire ownership in Abu Dhabi
National Foodstuff Company to the subsidiary, FOODCO National Foodstuff PSC.

The interim consolidated financial statements were authorised for issue in accordance with a resolution of the directors
on 14 May 2019,

2 BASIS OF PREPARATION

The interim condensed consolidated financial statements are prepared in accordance with International Agcounting
Standard (TAS) 34 “Interim Financial Reporting™ and also comply with the applicable requirements of laws in the
[RENES

The interim condensed consolidated financial statements have been presented m United Arab Emirates Dirhams
(AED), which is the functional currency of the Group.

The interim condensed consolidated financial statements do not include all the information and disclosures required
in the full financial statements prepared in accordance with International Financial Reporting Standards and should be
read in conjunction with the Group's annual financial statements for the year 31 December 2018, In addition, the
cesults for the three months ended 31 March 2019 are not necessarily indicative of the results that may be expecied for
the financial year ending 31 December 2015




Foodco Holding PJSC

EIDTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
3] March 2019 (Unaudited)

31 APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS (IFRS)

Significant accounting policies

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are the
same as those applied by the Group in its consolidated financial statements as at and for the year ended 31 December
2018, except for the adoption of the following new standards, interpretations and amendments effective as of | January
2019, The Group has nat early adopted any other standard, interpretation or amendment that has been issued but is not

yel effective.

IFRS 16 Leases

IFRIC Interpretation 23 Uncertainty over Income Tax Treatmenis
Amendments to IFRS 9 Prepayment Features with Negative Compensation
Amendments to TAS 19 Plan Amendment, Curtailment or Settlement
Amendments to [AS 28 Long-term Interests in Associates and Joint Ventures

Annual improvements 2015-2017 cyele
. IFRS 3 Business Combinations
IFRS 11 Joint Arrangements
IAS 12 Income Taxes

IAS 23 Bormrowing Costs

The Group applied, for the first time, [FRS 16 Leases, As required by IAS 34, the nature and effect of these changes
are disclosed below. The other amendments and interpretations apply for the first time in 2019, but do not have an
impact on the interim condensed consolidated financial statements of the Group.

Impact on adoption of IFRS 16

The Group adopted TFRS 16 using the modified retrospective method of adoption with the date of initial application
of 1 January 2019, Under this method, the standard is applied retrospectively with the cumulative effect of initally
applying the standard recognised at the date of initial application. The Group elected fo use the transition practical
expedient allowing the standard to be applied only to contracts that were previously identified as leases applying
[AS 17 and IFRIC 4 at the date of initinl application. The Group also elected to use the recognition exemptions for
lease contracts that, at the commencement date, have a lease term of 12 months or less and do not contain a purchase
option (*short-term leases'), and lease contracts for which the underlying asset is of low value (*low-value assels').

The effect of adoption IFRS 16 8s at 1 January 2019 is as follows:

AED

Assels

Right-of-use ssets 20,151,453

Prepayments (364.397)
Total nssets 28,787,056
Liahilities

Lease lihilities 28.787.056
Total liahilities 28.787.056
Totul adjustment on equity:

Retgined earmings L ik




Foodco Holding PJSC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
31 March 2019 (Unaudited)

2.1 APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS (IFRS) continued

Impact on adoption of [FRS 16 continued

Nature of the effect of adoption of IFRS 16

The Group has various lease contracts, where prior to the adoption of IFRS 16, the Group classified each of its leases
(as lessee) at the inception date as an operating lease. The leased assel was not capitalised and the lease payments were
recognised as rent expense in profit or loss on a straight-line basis over the lease term. Any prepaid rent and acerued
rent were recognised under “Trade and other receivables’ and *Trade and other payables’ respectively. Upon adoption
of TFRS 16, the Group applied a single recognition and measurement approach for all leases, except for short-term
leases and Jeases of Tow-value assets, The standard provides specific transition requirements and practical expedients,
which has been applied by the Group,

The Group recognised right-of-use assets and lease liabilities for those leascs previously classified as operating leases,
except for short-term leases and leases of lpw-value assats. The right-of-use assets were recognised based on the
amount equal to the lease liabilities, adjusted for any related prepaid und accrued lease payments previously
recognised. Lease liahilities were recognised based on the present valug of the remaining lease payments, discounted
using the incremental borrowing rate at the date of intitial application,

The Group also applied the available practical expedients wherein it:

. Relied on its assessment of whether leases are onerous immediately before the date of initial application;

. Applied the short-term leases exemptions to leases with lease term that ends within 12 months at the date of
initial application;

L] Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial
application; and

- Used hindsight in determining the lease term where the contract contains options to extend or terminate the
|ease.

The lease ligbilities as at 1 January 2019 can be reconciled t the operating lease commitments as of 31 December
2018 as follows:

Operating lease commitments as at 31 December 2018 (AED) 32,327,080
Incremental borrowing rate as at | January 2019 5.5%
Discounted operating lease commitments at 1 January 2019 (AED) 28,787,056
Adjustment of commitments relating 1o leases of low value assets (AED] -
Lease liahilities as at 1 January 2019 (AED) 28,787,056

Summary of new accounting policies
Set out below are the new accounting policies of the Group upon adoption of [FRS 16, which have been applied from

the date of initial application;

Right-of-use assels

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease lighilities. The cost of right-of-use assets meludes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Unless the Group is reasonably certain to obtain ownership of the leased asset at the end
of the lease term, the ecognised right-of-use assets are depreciated on a straight-line basis over the shorter of is
estimated useful life and the lease term. Right-of-use assets are subject to impairment.




Foodco Holding PISC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
31 March 2019 (Unaudited)

21 APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS (IFRS) continued

Impact on adoption of [FRS 16 continued

Summary of new accounting policies continued

Lease linbifities

At the commencement date of the lease, the Group recognises lease lighilities measured at the present value of lease
payments 1o be made over the lease term. The lease payments nclude fixed payments (including in-substance fined
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Group and payments of penalties for terminating a lease, if the lease
term reflects the Group exercising the option to terminate. The variable lease payments that do not depend on an index
ar a rate are recognised s expense in the period on which the event or gondition that tnggers the payment oeours,

In calculating the present value of lease payments, the Group uses the incremental borrowing rale at the lease
commencement date if the interest rate implicit in the lease is not readily determinable. After the commencerment date,
the amount of lease liabilities is increased to reflect the aceretion of interest and reduced for the lease payments made,
In addition, the carrying amount of lease Labilities is remeasured if there is a modification, a change in the lease lerm,
a change in the in-substance fixed lease paymenis or a change in the assessment (o purchase the underlying assel.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption 1o its shori-term leases of property and equipment (Le.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets reco entition exemption to leases of office equipment that are
considered of low value. Lease payments on short- term leases and leases of low-value assets are recognised as expense
on a straight-line basis over the lease term,

Significant fudgement in determining the lease term of contracts with renewal options
The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by

an option to extend the lease if it is reasonably certain 1o be exercised, or any periods covered by an option to terminate
the lease, if it is reasonably certain not to be exercised.

Amounts recognised in the statement of financial position and profit or loss
Set out below, are the carrying amounts of the Group’s right-of-use assets and lease liabilities and the movements
during the period:

Right-of-use Lease

A88eLs liabilities

AED AED

Asat 1 January 2019 29,151,453 18,787,056

Depreciation expense (2,082,396) -
Paymenis - (2.125.000)

As at 31 March 2019 27,069,057 26,662,056

Lease liahilities is analysed in the interim consolidated statement of financial position as follows:

Current
Mon-current

Total

31 March
2019

AED
(Unaniedited)

4,737,049
21.924.407

26,662,056




Foodco Holding PJSC

I;IDTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

31 March 2019 (Unaudited)

3 INCOME FROM INVESTMENT PROPERTIES

Rental income

4 (LOSS) / INCOME FROM INVESTMENTS

Dividend income
Gain ( (loss) on sale of Investments
Net changes in fair valug of Investments
held at fair value through profit or loss (note 8)

5 INVESTMENT PROPERTIES UNDER DEVELOPMENT

At 1 January
Cost incurred during the period / year

6 INVESTMENT PROPERTIES

Warchouses

Buildings — residential

Buildings — commercial and residential

Less: change in fair value of investment properties

31 March
2019

AED
(Unaudited)

—8.502,046

31 March
2019

AED
{Unaudited)

17,643,910
582,591

i] 79

{47.447,178)

31 March
2019

AED
{Unaudited)

118,870,314
0,746,245

128,616,559

31 March
2019

AED
(Unaudited)

108,441,802
B0,613,224
76,035,000

(35.000,000)
230,090,016

31 March
2018

AED
(Thneuclited)

—$.985.358

3 March
2018

AED
{Uingudited)

29.865.763
(567,730}

5.459.648
34,737,681

3! December
2018

AED
fAudited)

76,336,756
42,533,558

118,870.314

31 December
2018

AED
fudired)

108,441,802
20,613,224
76,035.000

(35.000.000)
230.090.026

11



Foodco Holding PJSC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

31 March 2019 (Unaudited)

6 INVESTMENT PROPERTIES continued

The movements in the investment properties during the period / year were as follows:

At 1 January
Change in fair value of investment properties

7 INVENTORIES

Gonds for resale
Less: allowance for slow moving inventaries

The movement in the allowance for slow moving mventorias was as follows:

Al 1l January
Charge for the period / year
Written off during the period / year

B INVESTMENTS

Investments held at fair value through
other comprehensive income

Investments held at fair valee through
profit and loss

A1 March 3 December
2019 2018

AED AED
{Unaudited) {Audited)
230,090,026 237,000,026
- (7.000.000)

230,090,026 230 2

31 March 3! December
2019 2008

AED AED
{Unauwdited) fAudited)
19.964.618 14,531,568
{4.374,778) (4.047.181)
15,589,840 _10,484 387
3! March 3 December
2019 2018

AED AED
(Unaudited) (Auditeel)
4,047,181 5,785,089
89,767 300,000
(362.170) (2,127.908)

31 March 31 December
2019 2018

AED AED
{Unaudited) (Avdited)
170,732,238 251,082,230
288.878.722 357.088.241
459,610,960 608,170,480




Foodco Holding PJSC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

31 March 2019 (Unaudited)

8 INVESTMENTS continuad
Investments at fair value through other comprehensive income comprise:
31 March 31 December
2019 2018
AED AED
{Unaudited) {Audited)
Quoted equity securitics inside UAE 155,871,748 222 /87,359
Quoted equity securities outside UAE 6,069,344 19,616,336
Unquoted equity securities outside UAE 6,508,181 6,508,181
Unquoted equity securities inside UAE _ 2,282,965 2,270,163
170732238 251082239
Investments held at fair value through profit and loss comprise:
31 March 31 December
201e 2018
AED AED
{Unaudited) {Audited)
Quoted equity securities inside UAE 276,505,955 335237718
Quoted equity securities outside UAE 4,852,017 14,864,173
Tnvestments in mutual funds 7.520,750 6,986,350
288,878,722 7.088.2
Investment in mutual funds have been held by a related party beneficially on behalf of the Group.
The movement in investments were as follows:
At fair At fair
virlue thraugh verlue through
At fair other At fair other
value through comprefiensive vafue through comprehensive
preafit ar loss income prafil ar loss income
31 March 31 March 31 December JI December
2009 2019 2018 2618
AED AED AED AED
{Unaudited) fUnaadited) fAueliied) {Auchired)
At 1 January 357,088,241 151,082,230 304,632 871 182,881 408
Purchase of Investments 1,428,670 9,595,780 095,942 097 34,670,589
Disposal of Investments —{3.564.510) _(5.752411) (47.156,084) (771015}
Change in fair value A66.073.679) (84.193.370) 8357 _14.501.167
Atend of the period / year 188.87T8.722 170,732,238 JATOER 24| 231082239

Fair value of financial assets and liabilities

All of the Group’s Investments are measured at amortised cost except for investment properties and investment in
securities which are measured at Fair vahe. All the financial liabilities are carried at amortised cost, The fair values of
financial assets and liabilities carried at amortised cost approximate their carrying values as stated in the consolidated
statement of financial position.




Foodco Holding PISC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
3] March 2019 (Unaudited)

8 INVESTMENTS continued

The following table shows the fair values of investment in secunties including their levels in the fair value hierarchy,

Loved | Level 2 Level 3 Total
AED AED AED AED
31 March 2019 (Unaudited)
fnvestrents af fair value through
profit and loss
Quoted shares 281,357,971 - - 281,357,971
Mutual funds - - 7,520,751 7,520,751
Investments af fair valioe through
ather comprehensive incone
Quoted shares 161,941,092 - - 161,941,092
Unguoted shares - - 8.791.146 8.791.146
Total 443,290,063 w— 16,311,897 459,610,960
31 December 2018 (Audited)
Fnvestments at fair valiee through profir
and loss
Quited shares 350,101,891 - - 350,101,891
M utual funds . - 6,986,350 6,985 350
fnvestments at fair valoe through
other comprehensive income
Quoted shores 242,303,895 - - 242 303,895
Unquoted shares - - H,778.344 8,778,344
Toml 592,405 786 — 15,764,694 608170480
0 TRADE AND OTHER RECEIVABLES
31 March 3! December
2019 2018
AED AED
(Unandited) FAudired)
Trade receivables 203,882,275 154,151,539
Less: allowance for expected credit loss on trade receivables (30,991.888) (25.827.162)
172,890 387 128,324 377
Prepayments 1,075,186 2,227,282
Receivables against sale of investment property 5,800,000 6,089,713
Advaneces 1o suppliers 2,380,677 5,710,943
Dividend recelvable 17,505,016 -
Other recervables 3,329,171 7,218,219
Less: allowance for expecied credit loss of other receivables (2,382.271) 1.882.271

200,598,166 ~  147.688.263




Foodco Holding PISC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

31 March 2019 (Unaudited)

9 TRADE AND OTHER RECEIVABLES continued

The movement in the expected credit loss on the trade receivables during the period / year was as follows:

At the beginning of the period / year
Charge for the period / year
Written off during the period / year

At the end of the period ( vear

Movement in the allowanee for expected credit loss on other receivable during the period / year was as follows:

At the beginning of the period / year
Charge for the period / vear
Written off during the period / year

At the end of the period / year

10 CASH AND CASH EQUIVALENT

Cash in hand
(Cash at banks — current accounts

Cash and bank balances
Less: bank overdrafis / trost receipts

Cash and cash equivalents

11 LOANS AND BORROWINGS

Secured bank borrowings
Bank overdrafis / trust receipts

31 March 31 December
2019 20/8
AED AED
(Unandited) {Audited)
25,827,162 22,183,485
5,164,726 17,506,875
- {13.863.698)
30,991,888 _23,827,162
31 March A1 December
2019 2018
AED AED
(Unandited) fAudited)
1,882,271 2,601,781
500,000 -
- (719.510)
_2,382.271 ~L.382.271
31 March 31 December
2014 2018
AED AED
(Unandited) {Auelited)
359,684 350 464
9412673 4 378088
9,772,357 4.937,552
349,088,503 331.527.660
(339,316,146) (326,590,108)
31 Muarch 31 December
2019 2018
AED AED
(Unaudited) (A udited)
122,084,746 118,192,733
349,088.503 331.527.660
470173240 449720303

The bank overdrafts are repayable on demand and are secured by corporate guaraniess of the Company.

L5
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Foodco Holding PISC

E:EOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

31 March 2019 (Unaudited)

1 LOANS AND BORROWINGS continued

Bank overdrafis and secured bank borrowings are repayable as follows:

Current portion
MNon-current portion

12 TRADE AND OTHER PAYABLES

Trade payables
Accruals
Other payables

13 RELATED PARTY TRANSACTIONS AND BALANCES

31 March
2019

AED
{(Unadited)

381,734,336
89.438.913

471.173.249

31 March
2019

AED
(Unanudited)

96,917,494
14,113,662
_ 3256097

114,287,253

3 December
2018

AED
fAwdited)

366,523,951
83.196.443

449,720,393

3! December
2018

AED
{Anditeel)

63,333,675
12,609,959
17.562.509

93,706,143

In the ordinary course of business the Group enters info transactions which are carried out on commercially agreed
terms, with other business enterprises ar individuals that fall within the definition of a related party contained in
International Accounting Standard 24. The Group has a related party relationship with its executive officers and
husiness enlities over which they can exercise significant influence or which can exercise significant influence over

the Group.

The related party transactions, outstanding balances and related income and expenses were as follows:

Ameunts due from related parties
Board of directors
Sharcholders

Amounis due to related parties
Board of directors
Shareholders

31 March
2019

AED
{Unaudited)

329.039
— 329,039

2,291,682
23669201

31 December
2018

AED
{Audited)

160380

907 438
3,350,000
23.461.579
26,811,579

16



Foodco Holding PISC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
31 March 2019 (Unaudited)

13 RELATED PARTY TRANSACTIONS AND BALANCES continued

Significant transactions with related parties comprised:

Three month period ended

3 March 31 Mareh
2019 2018
AED AED
(Unaudited) (Unauditad)
Sales 148713 —228,859
Purchases and other charges __8,677.255 5937804
Key management personnel compensation
Three month period ended
31 March 31 March
2019 2118
AED AED
{Unandited) { Linenuddited)
Management compensation 786,398 =1r

14 BASIC AND DILUTED (LOSS) / EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the (loss) / profit for the period atiributable to equity owners of the

company by the weighted average number of shares outstanding during the period.

The following reflects the (loss) / profit and share data used in the basic earnings per share computations:

Three month period ended
31 Mareh 31 March
2019 2018
fE maudited) {Audited)

(Loss)/profit for the period attributable Lo equity

holders of the parent (AED) (31.653.381) _43.596,754
Weighted average number of ordinary shares issued (AED) 120,000,000 120,000,000
Basic and diluted (loss) /earnings per share (AED) _ [(0.26) 036

Weighted average number of shares ouistanding for the three month periods ended 31 March 2018 have been

retrospectively adjusted to include the 20%
(AGM) held on 24 Apnl 2018,

bonus shares approved in the shareholders’ Annual General Meeting
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Foodco Holding PJSC

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
31 March 2019 (Unaudited)

15 CONTINGENCIES AND CAPITAL COMMITMENTS
31 Murch 31 December

2019 2018

AED AED

(Unaudited) fAudited)

Bank guarantees 72261808 72,261,808

16 SEGMENT INFORMATION
For operating purposes, the Group is organised into four major busingss segments:

IFRS § requires operating segmenis to be identified on the basis of internal reports about components of the Group
that are regularly reviewed by the Chief Operating Officer in order to allocate resources o the segment and lo assess

its performance.
For aperating purposes, the Group is orgamised into four major busingss scoments:

i) Investing in securities (" Invesiment in securities”);

i, Investing in properties ("Investment properties”);

iii). Marine, air and land shipment services along with management and operation of store and wirehouses
("Freight forwarding and storage"); and

iv). Wholesale and distribution of food products ("Trading"),

Transactions between segments are conducted at rates determined by management taking into consideration the cost
of funds.
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Foodco Holding PJSC

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 March 2019 (Unaudited)

17 DIVIDENDS

At the Annual General Meeting held on 23 April 2019, sharcholders’ approved cash dividend of AED 12,000
thousands, representing 10% of the issued share capital (2018: cash dividend of AED 20,000 thousands , representing
20% of the issued share capital and stock dividend of 20% of the 1ssued share capital),

il



