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REPORT OF THE BOARD OF DIRECTORS 
 

31 December 2022 
 

The Directors have pleasure in submitting their report and the audited consolidated financial statements for the year ended      
31 December 2022. 
 

Principal activities 
 

The principal activity of the Company and its subsidiaries (together, the “Group”) is primarily the management of securities 
portfolios, along with investing, development and management of real estate and commercial enterprises. The Group is 
also engaged in the importing and distribution of foodstuff and household items in the United Arab Emirates. 
 

Financial results 
 

The results of the Group for the year are set out on page 6 of the consolidated financial statements. 
 

In view of the current economic situations and the predictable challenges in the short term, the company's board of directors 
decided not to distribute dividends for this year in order to preserve the available liquidity in order to settle the dues to 
banks and financial institutions to mitigate the huge increase in financing costs locally & globally and to improve the 
group's financial leverage aiming to maintain the group strong creditworthy position, which will ensure stability of the 
group financial position  
 

Going concern basis 
 

The Board of Directors has reasonable expectation that the Group has adequate resources and support to continue its 
operational existence for the foreseeable future. For this reason, they continue to adopt the going concern basis in preparing 
the consolidated financial statements for the year ended 31 December 2022. 
 

Transactions with related parties 
 

The consolidated financial statements disclose related parties transactions and balances in note 24. All transactions are 
carried out as part of our normal course of business and in compliance with applicable laws and regulations. 
  

Auditors of the Company 
 

KPMG Lower Gulf Limited were appointed as external auditors for the Group for the year ended 31 December 2022. 
KPMG Lower Gulf Limited have expressed their willingness to continue in office. A shareholder resolution for the 
reappointment of KPMG Lower Gulf Limited is proposed and to absolve them of their responsibility for the year ended 31 
December 2022. 
 
 
For and on behalf of Board of Directors 
 

 
 
 
 
 
Chairman of the Board 
























































































































